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Annual Report from the Chair 
 

Barnabas Ministries Vision 
People and communities encouraged and nourished to participate 
ǁŚŽůĞŚĞĂƌƚĞĚůǇ�ŝŶ�'ŽĚ͛Ɛ�ƚƌĂŶƐĨŽƌŵŝŶŐ�ůŝĨĞ�ŝŶ�ƚŚĞ�ǁŽƌůĚ͘ 
 

Barnabas Ministries Mission 
Barnabas Ministries embodies the mission of Jesus by promoting 
transformation, nurturing spiritual leadership, and is a catalyst for 
spiritual vitality in Australia 

 

Barnabas Ministries' role includes: 

Providing an ongoing spiritual formation resource by educating about and providing spiritual 
direction and supervision 

Developing and implementing processes for training spiritual directors, retreat leaders and 
supervisors 

Providing opportunities for spiritual formation and deepening through retreats and 
workshops 

Sponsoring, solely or in partnership with others, one-off events, both local and national, 
which nurture spirituality in Australia. 
 
Highlights of 2021 
 

Continued Challenges 
Like all organisations and communities, 2021 continued to provide challenges for the delivery 
of our programs and services as a result of the ongoing impacts of COVID 19. The most 
significant challenge was ensuring COVID-safe measures in our face-to-face programs and 
providing alternative forms of delivering programs when face-to-face events were not 
possible. 
 
That our programs continued throughout 2021 and participants were able to complete and 
graduate their programs is a ĐƌĞĚŝƚ� ƚŽ� �D/͛s dedicated program teams including program 
leaders and volunteers and the leadership of BMI Director, Sue Dunbar. 
 
Programs and Operations 
During 2021, BMI continued to play a significant role in the delivery of programs that 
encourage and nourish people and communities to embrace spiritual vitality, transformation 
and spiritual leadership. Although the shape and format of these programs was significantly 
modified to include blended delivery formats in response to COVID-19, the quality of 
programs and level of engagement with participants was not diminished.  
 
ThĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚĞ��ŝƌĞĐƚŽƌ͛s report provides details ŽŶ��D/͛Ɛ�ƉƌŽŐƌĂŵŵŝŶŐ�ĨŽƌ 
2021, including its key formation programs as well as individual supervision and spiritual 
direction.  
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Transitions 
The BMI Committee considered and approved a number of strategic decisions in 2021 which 
have resulted in some significant transitions. The BMI office was relocated from St Andrews 
House, Presbyterian Church of St Andrew at Forrest to Rainbow Centre at Holy Covenant 
Anglican Church at Cook͘�dŚŝƐ�ŵŽǀĞ�ǁĂƐ�ƉƌŽŵƉƚĞĚ�ŝŶ�ƉĂƌƚ�ďǇ�ƚŚĞ�ŶĞĞĚ�ƚŽ�ĐŽŶƐŽůŝĚĂƚĞ��D/͛Ɛ�
accommodation as a result of changing requirements. We are deeply appreciative of the 
hospitality and generosity shown by St Andrews over the last 35 years and of the warm 
welcome provided by Holy Covenant. 
  
In addition, planning commenced to relocate the Listen into Life program to the Hermitage at 
Mittagong, commencing 2022. This move will provide improved accessibility for participants 
and opportunities for integration with other BMI programs. 
 
Another significant decision was the appointment of Sally Jones as Listen into Life Deputy 
Program Director as part of a transition to the Program Director role of that program. 
 
Governance and Oversight 
The BMI Committee provides governance and oversight of the organisation. During 2021, the 
Committee farewelled Rev Geoff Wellington. Geoff has recently relocated to the Wagga area 
and commenced a ministry role serving rural and remote communities in western NSW. We 
sincerely thank Geoff for his wisdom and commitment to the Committee over the last 7 years. 
 
The committee consists of:  
 
Mr Douglas Smith (Chair) 
dŚĞ�Zƚ�ZĞǀ͛Ě��ƌ�^ĂƌĂŚ�DĂĐŶĞŝů�(Deputy Chair) 
Ms Janet Kay (Secretary) 
Ms Amanda MacKinnell (Treasurer)  
Ms Kate Scholl 
Mr Philip Eldridge  
Rev Andrew Smith 
Ms Sue Dunbar (Director) 
 
Mr Stan Sismey, a former member of the Committee, continues in the role of Public Officer. 
 
The BMI �ŽŵŵŝƚƚĞĞ͛s work is guided by an annual planning workshop to set priorities against 
the Strategic WůĂŶ͕� ĂŶĚ� ĚĞǀĞůŽƉŵĞŶƚ� ƚŚĞ� �ŽŵŵŝƚƚĞĞ͛Ɛ� work plan. The Strategic Plan is 
available on the BMI website. 
 
Priorities for the Committee during 2021 included office accommodation, relocation of the 
Listen into Life Program and program leadership roles. 
 
Earlier this year, the BMI Committee met in Bowral for its annual planning day. The 
Committee identified a number of priorities for 2022, including future diƌĞĐƚŝŽŶƐ� ĨŽƌ� �D/͛Ɛ�
education / formation programs. 
 
I would like to extend my sincere thanks and appreciation to Committee members for the 
dedication, energy, time and creativity they brought to the role during 2021.  
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Support 
�D/͛Ɛ�achievements are also due to the generous support provided by range of individuals 
and organisations in a variety of ways, including: 
x monetary donations from friends and supporters of BMI 
x the Listen into Life team (of volunteers) who support program delivery through program 

design and planning and roles such as presentation and supervision 
x Ms Janet Kay, volunteer administration duties 
x Ms Amanda MacKinnell, volunteer bookkeeping  
x Mr Bryan Kwong, volunteer auditor 
 
BMI relies on the generosity of donors and volunteers to support its operation, and we look 
forward to your continued support in 2022. 
 
Looking to the Future 
For the year ahead, we look forward to consolidating and strengthening our programs at new 
locations with additional leadership and increased adaptability and flexibility based on the 
learnings from new ways of working.  
 
I commend the work of BMI to you as a key resource in encouraging and nourishing people 
and communities to embrace spiritual vitality, transformation and spiritual leadership. 
 
 
 
 

 
 
Douglas Smith 
Chair, BMI Committee 
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�ŝƌĞĐƚŽƌ͛Ɛ�ZĞƉŽƌƚ 

 

Introduction 
Barnabas Ministries Inc experienced another full year in 2021. We continued to face the 
challenge of the Covid pandemic, learning to pivot at short notice from face-to-face to Zoom 
and then offering hybrid programs with the options to be present in the room or Zoom from 
home. Despite the difficulties associated with so much online work, Barnabas Ministries 
programs and reputation continues to flourish. I would like to express a special thanks to all 
the members of the program teams who worked extremely hard in 2021 without the 
revitalizing experience of being together in community. 
 

Significant Events 
 

Three Graduations 
Covid notwithstanding all three of Barnabas Ministries formation programs held graduations 
at the end of 2021. There was a sense of triumph that we had actually been able to deliver 
the programs and meet all requirements for graduation. Following are highlights from each 
program. 
 
Listen into Life 
We began the year with confidence and were able to gather together for the February and 
May weekends, but August and November were on Zoom. Our Zoom graduation ceremony 
was quite an event as we graduated 9 people from the program. We sent them graduation 
packs with some little bits to help them celebrate and most had family and friends at home or 
online to celebrate with them. Despite the limitations of Zoom there was a wonderful sense 
of celebration. Here we are in screenshots. 

 
 
 
Soul Companions 
Soul Companions completed their final year in hybrid mode catching up on some outstanding 
work from 2020 and fulfilling their internship requirements. It was a full year and we were 
overjoyed to have an in-person graduation. It was a wonderful evening of shared celebration 
as we graduated 8 people from the program. Several of the graduates created some artistic 
expression of the journey they had made over the three years. Over the page is a photo of the 
graduates plus Jo Boal with her artwork. 
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Soul Space 2 
Our third graduation was a joint celebration with Soul Companions as we graduated 2 people 
from Soul Space 2 and another person who had belatedly completed the requirements of Soul 
Space 1. This group had been severely hampered by Covid in being able to schedule and run a 
retreat, the main requirement of the program. With some determination and innovation this 
was finally achieved. 
 
Farewell to St Josephs 
As part of our November Listen into Life Zoom weekend, we said farewell to St Josephs 
Conference and Spirituality Centre at Kincumber. This is where we have held our residential 
intensives for the past 14 years. Liz Palmer prepared a wonderful power-point photo 
montage, however it was not quite the same as being there to say goodbye. We presented St 
Josephs with an artwork painted by a graduate as an expression of gratitude for the many 
years of hospitality there. From 2022 onwards our residentials will be held at The Hermitage, 
Mittagong. Photos are of the main building at St Josephs and the artwork we gave them. 
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Deputy Director ʹ Listen into Life 

Another transition taking place with the Listen into Life program 
began in 2020, when Sally Jones was appointed as Deputy 
Program Director. This is the beginning of a four-year handover 
process of the directorship of the program. We are now at the 
midway point and Sally has embraced the position with great 
enthusiasm and expertise. At the end of 2023 I will be stepping 
down as program director and Sally will have full responsibility 
for the program.  
Sally completed the LiL program some years ago and has been 
part of the team for several years. Her background is in theology 
and she is an experienced spiritual director. She is committed to 
the ongoing nurture and development of the program. 

 
Regular Activities 
The focus of the ministry continues to be training and equipping others. Although small, we 
impact many communities and people directly and indirectly through this transforming work. 
My ministry was curtailed or reshaped in 2021 because of the ongoing pandemic. 

Office relocation. 
The Barnabas Ministries office had been located at St Andrews House, Presbyterian Church of 
St Andrew, Forrest since 1986. Ross Kingham was the original director and when I took over in 
2011, St Andrews was delighted to continue the relationship with me. After more than 35 
years, it was a big decision to move to a new location. We had a lovely farewell afternoon tea 
with Ross Kingham, Janet Kay, myself, and members of St Andrews. We are grateful for the 
many years of friendship and hospitality shared there. We gave them a shrub to plant in the 
extensive gardens as a thank you and memory of Barnabas Ministries. 
In Feb 2021, Barnabas Ministries office relocated to the Rainbow Centre which is part of Holy 
Covenant Anglican Church at Cook. This is closer to home for me and is where the Soul 
Companions/Soul Space program was located. We have been welcomed warmly here. Below 
are a couple of photos of my new office. 
 

 
 
Training and Formation  
I feel a strong call to grow the ministry of spiritual direction. It is a privilege to inspire others 
in this work. In April 2021 the annual PD workshop for the Listen into Life team went ahead. I 
developed and ran this four-day workshop with a focus on supervision.  
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In Oct 2021, I offered a Supervision workshop via Zoom to a group of spiritual directors and 
supervisors based in Brisbane. 

Individual Direction and Supervision 
Offering individual spiritual direction and supervision is a privileged position where I am 
ŝŶǀŝƚĞĚ� ŝŶƚŽ� ŽƚŚĞƌƐ͛� ůŝǀĞƐ� ĂƐ� ƚŚĞǇ� ƌĞĨůĞĐƚ� ŽŶ� ƚŚĞ� ways in which God is present to them 
personally and in their ministries. In 2021, much of this ministry was delivered via Zoom. 
 
Other Ministry 
Other elements of my ministry continued to be curtailed because of Covid. As mentioned last 
year, we are embracing a number of ways to use technology and the skills we have all 
developed over the past two years to enhance our program offerings. 
 
Thank you to all those who regularly support Barnabas Ministries. Your generosity in giving of 
your time, money and prayers, sustains our ministry physically, emotionally and spiritually. I 
hope this report is a source of encouragement for you and a celebration of the on-going work 
of the Spirit in the lives of many people. Please continue to remember us from time to time in 
your prayers. 
 
Vale ʹ Dulcie Evelyn Dunbar 26.6.1923 ʹ 23.7.2021 
As I finish this report, I would like to 
pay tribute to my beloved mother, 
Dulcie. I had the immeasurable 
privilege of journeying with her these 
past few years and was by her side as 
she died. Mum has gifted me with so 
many things however her greatest gift 
was love. I know myself as beloved 
because of her love for me and I 
experienced the depths of loving 
another as I accompanied her as she 
became frailer and eventually died. 
�ƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ŽŶĞ�ŽĨ�EŽĞů��ĂǀŝƐ͛Ɛ�ƉŽĞŵƐ�ŚĞ�ƐĂǇƐ͖�  

͞zĞƐ�ůŽǀĞ�ŝƐ�ĞǀĞƌǇƚŚŝŶŐ͘ 
   It completes us ʹ 
   To feel loved, to be loving. 
   /ƚ�ŝƐ�ƚŚĞ�,ŽůǇ�'ƌĂŝů�ǁĞ�ƐĞĞŬ͘͟ 
 
I have sipped from this Holy Grail and am forever changed.  
 
 
Blessings 
 

 
 
Sue Dunbar 
Director 
 





�D/�ĂŶĚ�>ŝ>��ŽŵďŝŶĞĚ

/ŶĐŽŵĞ ϮϬϮϭ ϮϬϮϬ �ǆƉĞŶĚŝƚƵƌĞ ϮϬϮϭ ϮϬϮϬ
Ψ Ψ Ψ Ψ

^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŝŽŶ�Θ�^ƵƉĞƌǀŝƐŝŽŶ �ĚŵŝŶŝƐƚƌĂƚŝŽŶ
����^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŝŽŶ�� ϲ͕ϴϲϱ͘ϬϬ ���/ŶƐƵƌĂŶĐĞ ϯ͕ϱϲϴ͘ϲϳ
����^ƵƉĞƌǀŝƐŝŽŶ ϯ͕ϮϴϬ͘ϬϬ ���DĞŵďĞƌƐŚŝƉƐ Ϯϵϱ͘ϬϬ
����DĞŵďĞƌƐŚŝƉ��ƵĞƐ Ϭ͘ϬϬ ���>ŝĐĞŶĐĞƐ͕�WĞƌŵŝƚƐ͕�'Žǀƚ��ŚĂƌŐĞƐ ϭϯϳ͘ϬϬ
dƌĂŝŶŝŶŐ�Θ�&ŽƌŵĂƚŝŽŶ ����ŽŶĨĞƌĞŶĐĞƐ͕�ZĞƚƌĞĂƚƐ͕�ĞƚĐ Ϯϵϳ͘ϲϰ
����^ŽƵů��ŽŵƉĂŶŝŽŶƐ�;EŽƚĞ�ϰͿ ϮϬ͕ϬϰϬ͘ϬϬ ���KĨĨŝĐĞ�Θ�^ƚĂƚŝŽŶĞƌǇ ϯϳϵ͘ϬϮ
����^ŽƵů�^ƉĂĐĞ�;EŽƚĞ�ϴͿ Ϭ͘ϬϬ ����D/�KĨĨŝĐĞ�ZĞŶƚĂů ϭ͕ϯϳϱ͘ϬϬ
����>ŝ>͗�ZW^��&ĞĞƐ ϰϲ͕ϳϯϱ͘ϬϬ
�����D/͗�>ŝ>�ZW^��Ψϭϭ͕ϯϴϭ͘ϳϲ�Ͳ�ΨϭϬ͕ϬϬϬ͘ϬϬ ϭ͕ϯϴϭ͘ϵϲ ���tĞďƐŝƚĞ͕��ŽŵĂŝŶ�EĂŵĞ ϯϲ͘ϬϬ
�ŽŶƐƵůƚĂŶƚƐ ���WƌŝŶƚŝŶŐ�Θ�WŚŽƚŽĐŽƉǇŝŶŐ ϲϵ͘ϵϱ
����ZŽƐƐ�<ŝŶŐŚĂŵ Ϭ͘ϬϬ ���WŽƐƚĂŐĞ ϰϮ͘Ϭϱ
ZĞƚƌĞĂƚƐ�Θ�YƵŝĞƚ��ĂǇƐ ���dĞůĞƉŚŽŶĞ Ϭ͘ϬϬ
����ZĞƚƌĞĂƚƐ͗�dŽŶǇ��ĂǀŝĞƐ�;ZŽƐƐ�<ŝŶŐŚĂŵͿ ϳϱϬ͘ϬϬ ����ŽŵƉƵƚĞƌ͗�ZĞƉĂŝƌƐ͕�^ŽĨƚǁĂƌĞ͕�ĞƚĐ ϳϳϯ͘ϳϮ
�ŽŶĂƚŝŽŶƐ ����ŽŵƉƵƚĞƌ͗�,ĂƌĚǁĂƌĞ ϵϵ͘ϬϬ
�����ŽŶĂƚŝŽŶƐ͗�ZĞŐƵůĂƌ ϭϯ͕ϰϰϬ͘ϬϬ ����ĂŶŬ�&ĞĞƐ ϳϵ͘ϬϬ
�����ŽŶĂƚŝŽŶƐ͗�KŶĞͲKĨĨ Ϯ͕ϮϮϱ͘ϬϬ ����ǆƉĞŶƐĞĚ��ƋƵŝƉŵĞŶƚ ϭ͕Ϯϳϴ͘ϱϬ
����>ŝ>͗��ŽŶĂƚŝŽŶƐ ϭ͕Ϯϲϱ͘ϬϬ
����>ŝ>͗�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ ϭ͕ϴϯϬ͘ϬϬ
�����D/͗�>ŝ>�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ ϭ͕ϴϯϬ͘ϬϬ DŝŶŝƐƚƌǇ
KƚŚĞƌ�DŝŶŝƐƚƌǇ ����ŝƌĞĐƚŽƌΖƐ�^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŝŽŶ ϯϮϱ͘ϬϬ
����tŽƌŬƐŚŽƉƐ͗��ƌŝƐďĂŶĞ�^��'ƌŽƵƉ ϰϱϬ͘ϬϬ ����ŝƌĞĐƚŽƌΖƐ�WƌŽĨ͘��ĞǀĞůŽƉŵĞŶƚ Ϭ͘ϬϬ
KƚŚĞƌ�/ŶĐŽŵĞ ����ŽŽŬƐ�Θ�ZĞƐŽƵƌĐĞƐ Ϭ͘ϬϬ
����/ŶƚĞƌĞƐƚ ϰϳ͘ϲϭ ���^ƵƉĞƌǀŝƐŝŽŶ͗�ZŽƐƐ�<ŝŶŐŚĂŵ Ϭ͘ϬϬ
����ZĞƐ͘�WƌŽŐ͘�/Ŷ�^Ɖŝƌŝƚ͘��ŝƌĞĐƚŝŽŶ�;EŽƚĞ�ϱͿ Ϭ͘ϬϬ ���KƚŚĞƌ͗�ZŽƐƐ�<ŝŶŐŚĂŵ ϰϵϬ͘ϬϬ
����ZĞƐ͘�WƌŽŐ͘�/Ŷ�^Ɖŝƌŝƚ͘��ŝƌĞĐƚŝŽŶ�;EŽƚĞ�ϱͿ Ϭ͘ϬϬ ���'ŝĨƚƐ�Θ��ŽŶĂƚŝŽŶƐ Ϯϵ͘ϵϱ
����KƚŚĞƌ͗�dĂďŽƌ��ŽůůĞŐĞ�ƌĞǀŝĞǁ�ŽĨ�ƉƌŽŐƌĂŵ Ϭ͘ϬϬ WƌŽŐƌĂŵƐ
����:Žď<ĞĞƉĞƌ�;EŽƚĞ�ϭϭͿ ϵ͕ϲϬϬ͘ϬϬ ���^ŽƵů�:ŽƵƌŶĞǇ��ŽŵƉĂŶŝŽŶƐ ϲ͕ϬϱϬ͘ϱϭ
�����ĂƐŚ�&ůŽǁ��ŽŽƐƚ�;EŽƚĞ�ϭϭͿ Ϭ͘ϬϬ ���^ŽƵů�^ƉĂĐĞ ϱϰϬ͘ϯϴ

���>ƵĐǇ��ďďŽƚƚ�dƵĐŬĞƌ Ϭ͘ϬϬ
����dŽƚĂů�/ŶĐŽŵĞ ϭϬϵ͕ϳϯϵ͘ϱϳ Ϭ͘ϬϬ ����ŵďŽĚŝĞĚ��ŶŶĞĂŐƌĂŵ Ϭ͘ϬϬ

���>ŝ>͗�ZW^��ΨϰϮ͕ϯϲϭ͘ϳϰ�Ͳ�ΨϭϬ͕ϬϬϬ͘ϬϬ ϯϮ͕ϯϲϭ͘ϳϰ
����D/͗�ZW^� ϳ͕ϱϭϭ͘ϭϮ
dƌĂǀĞů�Θ��ĐĐŽŵŵŽĚĂƚŝŽŶ
���DŽƚŽƌ�sĞŚŝĐůĞ ϵϰϯ͘ϴϮ
���&ĂƌĞƐ Ϭ͘ϬϬ
���DĞĂůƐ ϭϲϮ͘ϲϳ
�ŵƉůŽǇŵĞŶƚ
���tĂŐĞƐ�Θ�^ĂůĂƌŝĞƐ ϰϬ͕ϯϮϬ͘Ϭϭ
�� ��ŵƉůŽǇŵĞŶƚ��ǆƉĞŶƐĞƐ͗�^ƵƉĞƌ�ϵ͘ϱͬϭϬ͘Ϭй ϯ͕ϵϯϭ͘ϭϴ
�ǆƉĞŶƐĞƐ�Ͳ�KƚŚĞƌ

����EĞƚ�^ƵƌƉůƵƐ ϴ͕ϯϮϮ͘ϲϰ Ϭ͘ϬϬ ����ĂĚ��ĞďƚƐ�tƌŝƚĞͲKĨĨ Ϭ͘ϬϬ
����ŽƐƚ�ŽĨ�ŵŽǀŝŶŐ�ŽĨĨŝĐĞ ϯϮϬ͘ϬϬ

ϭϬϵ͕ϳϯϵ͘ϱϳ Ϭ͘ϬϬ ���dŽƚĂů��ǆƉĞŶƐĞƐ ϭϬϭ͕ϰϭϲ͘ϵϯ Ϭ͘ϬϬ

�D/�/ŶĐŽŵĞ�;ĨƌŽŵ��D/�ǁŽƌŬƐŚĞĞƚͿ ϲϵ͕ϵϬϵ͘ϱϳ dŽƚĂů��D/�н�>ŝ>�/ŶĐŽŵĞ ϭϭϵ͕ϳϯϵ͘ϱϳ
>ŝ>�/ŶĐŽŵĞ�;ĨƌŽŵ�>ŝ>�ǁŽƌŬƐŚĞĞƚͿ ϰϵ͕ϴϯϬ͘ϬϬ dŽƚĂů��D/�н�>ŝ>��ǆƉĞŶƐĞƐ ϭϭϭ͕ϰϭϲ͘ϵϯ
dŽƚĂů��D/�н�>ŝ>�/ŶĐŽŵĞ ϭϭϵ͕ϳϯϵ͘ϱϳ dŽƚĂů��D/�н�>ŝ>�^ƵƌƉůƵƐ ϴ͕ϯϮϮ͘ϲϰ

�D/��ǆƉĞŶƐĞƐ�;ĨƌŽŵ��D/�ǁŽƌŬƐŚĞĞƚͿ ϲϵ͕Ϭϱϱ͘ϭϵ �D/�^ƵƌƉůƵƐ ϴϱϰ͘ϯϴ
>ŝ>��ǆƉĞŶƐĞƐ�;ĨƌŽŵ�>ŝ>�ǁŽƌŬƐŚĞĞƚͿ ϰϮ͕ϯϲϭ͘ϳϰ >ŝ>�^ƵƌƉůƵƐ ϳ͕ϰϲϴ͘Ϯϲ
dŽƚĂů��D/�н�>ŝ>��ǆƉĞŶƐĞƐ ϭϭϭ͕ϰϭϲ͘ϵϯ �ŚĞĐŬ�dŽƚĂů�^ƵƌƉůƵƐ ϴ͕ϯϮϮ͘ϲϰ

�ŵĂŶĚĂ�DĂĐ<ŝŶŶĞůů
dƌĞĂƐƵƌĞƌ͕�ϭϲ�&ĞďƌƵĂƌǇ�ϮϬϮϮ

^ƚĂƚĞŵĞŶƚ�ŽĨ�/ŶĐŽŵĞ�ĂŶĚ��ǆƉĞŶĚŝƚƵƌĞ
ĨŽƌ�ƚŚĞ�dǁĞůǀĞ�DŽŶƚŚƐ�ĞŶĚĞĚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ



�D/�ĂŶĚ�>ŝ>��ŽŵďŝŶĞĚ

�ƐƐĞƚƐ ϯϭ��ĞĐ�ϮϬϮϭ ϯϭ��ĞĐ�ϮϬϮϬ >ŝĂďŝůŝƚŝĞƐ ϯϭ��ĞĐ�ϮϬϮϭ ϯϭ��ĞĐ�ϮϬϮϬ
Ψ Ψ Ψ Ψ

�D/͗��/�&�;EŽƚĞ�ϭϬͿ ϱϮ͕ϰϱϰ͘ϭϴ �ƌĞĚŝƚ��ĂƌĚƐ Ϭ
�D/͗�tĞƐƚƉĂĐ��ĐĐŽƵŶƚ�ĞŶĚƐ�ͲϳϰϮϱ ϱϵ͕ϱϱϬ͘ϱϵ ����D/͗�^ƚ�'ĞŽƌŐĞ��ŵƉůŝĨǇ����Ͳϱϴϴϱ ϭϲϮ͘ϱϬ Ϯϴϳ͘ϮϬ
�D/͗�tĞƐƚƉĂĐ��ĐĐŽƵŶƚ�ĞŶĚƐ�ͲϬϰϴϳ ϴϭ͘ϲϮ �ŵŽƵŶƚƐ�ZĞĐĞŝǀĞĚ�ŝŶ��ĚǀĂŶĐĞ
�D/͗�ĐĐŽƵŶƚƐ�ZĞĐĞŝǀĂďůĞ�;EŽƚĞ�ϵͿ ϯϯϬ͘ϬϬ Ϭ͘ϬϬ
�D/͗�KĨĨŝĐĞ��ƋƵŝƉŵĞŶƚ�Ăƚ��ŽƐƚ ϭ͕ϴϬϰ͘Ϭϱ �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ
ϭϭϬϱ��D/�>ŝ>��ĐĐŽƵŶƚ�;t���ĞŶĚƐͲϰϮϮϳͿ ϯϭ͕ϳϴϴ͘ϵϮ Ϭ͘ϬϬ
ϭϭϭϱ��ĂƐŚ�ZĞƐĞƌǀĞ�ϵϰϵϮ��ĂƌŶĂďĂƐ�;EŽƚĞ�ϰͿ Ϭ͘ϬϬ dŽƚĂů�>ŝĂďŝůŝƚŝĞƐ ϭϲϮ͘ϱϬ
ϭϭϮϱ�^ĐŚŽůĂƌƐŚŝƉ�ϵϰϵϮ��ĂƌŶĂďĂƐ�;EŽƚĞ�ϱͿ ϮϵϬ͘ϬϬ

�ƋƵŝƚǇ
�D/͗ZĞƚĂŝŶĞĚ��ĂƌŶŝŶŐƐ ϵϵ͕ϳϲϵ͘ϳϵ
�D/͗��ƵƌƌĞŶƚ��ĂƌŶŝŶŐƐ ϴϱϰ͘ϯϴ
�D/͗�,ŝƐƚŽƌŝĐĂů��ĂůĂŶĐŝŶŐ��ĐĐŽƵŶƚ ϭϯ͕ϰϯϯ͘ϳϳ
>ŝ>͗�ϯϭϬϬ�KƉĞŶŝŶŐ��ĂůĂŶĐĞ��ƋƵŝƚǇ ϭ͘ϬϬ
>ŝ>͗�ϯϮϬϬ�ZĞƚĂŝŶĞĚ��ĂƌŶŝŶŐƐ Ϯϰ͕ϲϬϵ͘ϲϲ
>ŝ>͗�EĞƚ�/ŶĐŽŵĞͬ^ƵƌƉůƵƐ ϳ͕ϰϲϴ͘Ϯϲ

dŽƚĂů��ƋƵŝƚǇ ϭϰϲ͕ϭϯϲ͘ϴϲ

ϭϰϲ͕Ϯϵϵ͘ϯϲ Ϭ͘ϬϬ ϭϰϲ͕Ϯϵϵ͘ϯϲ Ϭ͘ϬϬ

ϭ͘��ĂƐŝƐ�ŽĨ��ĐĐŽƵŶƚŝŶŐ
����dŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ƉƌĞƉĂƌĞĚ�ŽŶ�ƚŚĞ�ĂĐĐƌƵĂů�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ�ǁŚĞƌĞďǇ�ŝŶĐŽŵĞ�ŝƐ�ƌĞĐŽƌĚĞĚ�ǁŚĞŶ�ŝƚ�ŝƐ�ĞĂƌŶĞĚ
����ŶŽƚ�ǁŚĞŶ�ƚŚĞ�ĐĂƐŚ�ŝƐ�ƌĞĐĞŝǀĞĚ͕�ĂŶĚ�ĞǆƉĞŶƐĞƐ�ĂƌĞ�ƌĞĐŽƌĚĞĚ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ŝŶĐƵƌƌĞĚ�ŶŽƚ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ƉĂŝĚ͘

Ϯ͘��ĐĐŽƵŶƚŝŶŐ�WĞƌŝŽĚ
���dŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĨŽƌ�ƚŚĞ�ĨƵůů�ǇĞĂƌ�ϭ�:ĂŶƵĂƌǇ�ƚŽ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ͘

ϯ͘��ŽŵƉĂƌƚĂƚŝǀĞ�&ŝŐƵƌĞƐ�
����WƌĞǀŝŽƵƐ�ƉĞƌŝŽĚΖƐ�ĨŝŐƵƌĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ĐŽŵƉĂƌĂƚŝǀĞ�ƉƵƌƉŽƐĞƐ͘

EŽƚĞƐ�ϰ�ƚŽ�ϭϭ�ĂƌĞ�ĨŽƵŶĚ�ŽŶ�WĂŐĞ�ϯ͘

�ĂůĂŶĐĞ�^ŚĞĞƚ



�D/�ĂŶĚ�>ŝ>��ŽŵďŝŶĞĚ

ϮϬϮϭ ϮϬϮϬ ϮϬϮϭ ϮϬϮϬ
Ψ Ψ Ψ Ψ

ϰ͘�^ŽƵů�:ŽƵƌŶĞǇ��ŽŵƉĂŶŝŽŶƐ ϳ͘�KƚŚĞƌ��ǀĞŶƚƐ
����/ŶĐŽŵĞ ϮϬ͕ϬϰϬ͘ϬϬ ���/ŶĐŽŵĞ
�����ǆƉĞŶĚŝƚƵƌĞ ��������ŵďŽĚŝĞĚ��ŶŶĞĂŐƌĂŵ�tŽƌŬƐŚŽƉ Ϭ͘ϬϬ
��������>ŝǌ��ŶŶĞ�^ŵŝƚŚ Ͳϰ͕ϰϮϱ͘ϬϬ ��������^���ŽĨ�^� Ϭ͘ϬϬ
��������sĞŶƵĞ�,ŝƌĞ ͲϮϬϲ͘ϬϬ ����ǆƉĞŶĚŝƚƵƌĞ
���������ǆƉĞŶƐĞƐ Ͳϭ͕ϰϭϵ͘ϱϭ ��������ŵďŽĚŝĞĚ��ŶŶĞĂŐƌĂŵ�tŽƌŬƐŚŽƉ Ϭ͘ϬϬ
��������'ƵĞƐƚ�WƌĞƐĞŶƚĞƌƐ Ϭ͘ϬϬ Ϭ͘ϬϬ Ϭ͘ϬϬ
���������ŶĚƌĞĂ��ĞĂŶ Ϭ͘ϬϬ
��������^:��ZĞĐŽŐŶŝƚŝŽŶ��ŽƐƚƐ Ϭ͘ϬϬ

ϭϯ͕ϵϴϵ͘ϰϵ Ϭ͘ϬϬ

ϱ͘�ZĞƐ͘�WƌŽŐ͘�ŝŶ�^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŝŽŶ ϴ͘�^ŽƵů�^ƉĂĐĞ
����/ŶĐŽŵĞ ���/ŶĐŽŵĞ͗�ϮϬϮϬ�ƉƌŽŐƌĂŵ�ŝŶƚŽ�ϮϬϮϭ Ϭ͘ϬϬ
��������tĞĞŬĞŶĚƐ ϭϭ͕ϯϴϭ͘ϵϲ ����ǆƉĞŶĚŝƚƵƌĞ
��������ZĞĐŽǀĞƌĞĚ��ǆƉĞŶĚŝƚƵƌĞ� Ϭ͘ϬϬ �������>ĞĐƚƵƌĞƌ�ĨĞĞƐ�ĂŶĚ��ǆƉĞŶƐĞƐ Ϭ͘ϬϬ
��������dƌĂŶƐĨĞƌ�ŽĨ�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ ϭ͕ϴϯϬ͘ϬϬ �������dĞĂŵ�ĞǆƉĞŶƐĞƐ ͲϱϰϬ͘ϯϴ
��������dƌĂŶƐĨĞƌ�ŽĨ��ĂƐŚ�ZĞƐĞƌǀĞ Ϭ͘ϬϬ
�����ǆƉĞŶĚŝƚƵƌĞ ͲϱϰϬ͘ϯϴ Ϭ͘ϬϬ
��������>ŝ>͗�&ĂĐŝůŝƚĂƚŽƌ Ͳϱ͕ϰϱϬ͘ϬϬ
��������>ŝ>͗�KƚŚĞƌ Ͳϭ͕ϱϳϵ͘ϭϲ ϵ͘��ĐĐŽƵŶƚƐ�ZĞĐĞŝǀĂďůĞ
��������ZĞĐŽǀĞƌĂďůĞ��ǆƉĞŶĚŝƚƵƌĞ Ͳϰϴϭ͘ϵϲ ���KƚŚĞƌ͗�ϯ�ǆ�^�ͬ^hW�ŝŶǀŽŝĐĞƐ ϯϯϬ͘ϬϬ

ϱ͕ϳϬϬ͘ϴϰ Ϭ͘ϬϬ ϯϯϬ͘ϬϬ Ϭ͘ϬϬ

ϲ͘�>ƵĐǇ��ďďŽƚƚ�dƵĐŬĞƌ�sŝƐŝƚ͗�ŶŽƚ�ŚĞůĚ�ŝŶ�ϮϬϭϵ�Žƌ�ϮϬϮϬ ϭϬ͘��/�&��ĐĐŽƵŶƚ��ŽŵƉŽƐŝƚŝŽŶ
����/ŶĐŽŵĞ ���dŚĞ�ĨŽůůŽǁŝŶŐ�ŵŽŶŝĞƐ�ĂƌĞ�ŚĞůĚ�ǁŝƚŚŝŶ�ƚŚŝƐ�ĂĐĐŽƵŶƚ͗
���������ƌŝƐďĂŶĞ�ƐƵƉĞƌǀŝƐŝŽŶ�ǁŽƌŬƐŚŽƉ Ϭ͘ϬϬ Ϭ͘ϬϬ �������>ŝƐƚĞŶ�ŝŶƚŽ�>ŝĨĞ�^ĐŚŽůĂƌƐŚŝƉ�ĨƵŶĚ ϰ͕ϯϱϯ͘ϭϭ
��������DŝƚƚĂŐŽŶŐ�ĨŽĐƵƐŝŶŐ�ǁŽƌŬƐŚŽƉ Ϭ͘ϬϬ Ϭ͘ϬϬ �������>ŝƐƚĞŶ�ŝŶ�>ŝĨĞ��ĂƐŚ�ZĞƐĞƌǀĞ ϭϯ͕ϴϰϬ͘ϬϬ
��������WĞƌƚŚ�ǁŽƌŬƐŚŽƉ Ϭ͘ϬϬ Ϭ͘ϬϬ ��������D/�;ƌĞŵĂŝŶŝŶŐ�ŵŽŶŝĞƐͿ ϯϰ͕Ϯϲϭ͘Ϭϳ
��������ZĞƐ͘�WƌŽŐ͘�/Ŷ�^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŝŽŶ Ϭ͘ϬϬ Ϭ͘ϬϬ ϱϮ͕ϰϱϰ͘ϭϴ
���������ŽŶĂƚŝŽŶƐ Ϭ͘ϬϬ Ϭ͘ϬϬ
�����ǆƉĞŶĚŝƚƵƌĞ ϭϭ͘��Ks/�Ͳϭϵ�&ŝŶĂŶĐŝĂů�^ƚŝŵƵůƵƐ�DĞĂƐƵƌĞƐ
��������>ĞĐƚƵƌĞƌΖƐ�ĨĞĞƐ�ĂŶĚ�ĞǆƉĞŶƐĞƐ Ϭ͘ϬϬ Ϭ͘ϬϬ ���:Žď<ĞĞƉĞƌ͗�ϯ�ǆ�Ψϭ͕ϮϬϬ�;ϭϭͲϭϮͬϮϬϮϬͿ ϯ͕ϲϬϬ͘ϬϬ

Ϭ͘ϬϬ Ϭ͘ϬϬ ���:Žď<ĞĞƉĞƌ͗�ϲ�ǆ�Ψϭ͕ϬϬϬ�;ϬϭͲϬϯͬϮϬϮϭͿ ϲ͕ϬϬϬ͘ϬϬ
����ĂƐŚ�&ůŽǁ��ŽŽƐƚ Ϭ͘ϬϬ

EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ


